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income:

Debts
unsecured Deots

Student Loan
Credit Cards
Personal Loans
Other

Total Monthly Debts

Totals
Monthly Income
Expenses

Debts
Surplus/Deficit

[ 1

Savings and Expenses

Savings

~ Housing

Transportation

Food

Insurance

Medical Care

Child Care

Clothing

Donations/Gifts

Education

Personal Care

Entertainment

Miscellaneous

LINE ITEM

Savings Accounts, CDs, 401K, etc.)

ReRORNMCHG oG e i sl —

Electricity

Gas

Water

Telephone - Land line

Telephone - Cellular

Insurance (if not included in mortgage)
Repairs/Maintenance

Car Note

Gasoline

Insurance
Repairs/Maintenance
License Renewal, Inspection
Parking, Tolls

Public (Train/Bus)

Groceries (Home)
Easting out (Breakfast/Lunch, Weekends)

Health/Dental
Life )
Miscellaneous (Cancer, Disability)

Physician Co-payments/Deductioles
Laboratory Co-payments/Deductibles
Prescriptions

Nursery/Day Care

Diapers/Baby Food

Child Support

Allowance

Regular Apparel
School Apparel

Laundry/Dry Cleaning

Charity, Tithes, Offerings
Birthdays, Parties

Annual Registration
Monthly Tuition
Books, School Materials, Tutoring, Lessons

Haircut, Hair Stylist, Manicure, Pedicure
Cigarettes, Happy Hour
Gymnasium

Movies, Concerts, Sports Activities
Netflix, Redbox
Cable TV, Satelliite, Internet

Gambling (Lotto, Lottery, Pega 3, Horse Races, Cockfights, Casino)

Pastimes, Hobbies
Vacation

Pets (Food, Grooming, Veterinarian)
Subscriptions
Club/Association Memberships

Total Monthly Expenses

BUDGETED
AMOUNT

ADJUSTED
AMOUNT

Why de you need

a Budget?

For major expenses
The purchase of a house or a car, Wedding,
“Quinceanero”, Vacation.

To encourage savings

After paying all monthly expense and debts, few
persons have extra funds available to save. Pay
yourself first.

To identify unnecessary expenses

Analyze your spending pattern. You will be surprised
at how much money you are paying for merchandise
that you do not really need. When you know how
you are spending money you can make adjustrnents
based on your priorities.

To reach goals
A Spending Plan will enable you to make your dreams
a reality.

" Tipsto Save

Write down all of your expenses for a month. Once
you have a general idea of how you spend your
money, you are ready to cut back unnecessary
expenses.

Pay yourself first. The secret to making savings a habit
is to automatically set aside some money before
paying anything else.

Reduce your debts. Paying off your unsecured debts
is one of the best ways to save money because the
interest rate that you are charged on most loans is
usually much higher than what you are paid on your
savings accounts.

Become your own creditor. Every time you pay off
an outstanding debt continue paying that same
amount, but channel the funds to a savings account.

Motivate yourself with a tangible goal. Place a picture

__of your objective at your home and/or work and look

at it every time you are tempted to splurge.
Hopefully, this will refrain you from frivolous spending
by making you think if this product is more important
than the goal for which you are saving money.

Open a savings account whose funds are not readily
accessiole (No ATM card). Request your bank/credit
union that a fixed amount be automatically transferred
to this account each pay period.

Pour all your loose change into a jar. Keep doing this
until it is full, after which you take it to your bank/credit
union and deposit the funds in your savings account.

Save your windfall. Transfer to your savings account
part of your overtime, salary raise, bonus, tax refund,
or inheritance.

Suggestions

to reduce expenses _

Get up early and eat breakfast at home. If possiole,
bring your lunch to work.

Make a list of the items that you need to purchase in the
supermarket and stick to it. Do not buy groceries on an
empty stomach.

Replace incandescent light bulbs with fluorescent
bulos.

Inspect and correct any water leakages in your home's
plumbing system.

Close the water faucet while you brush your teeth or
do the dishes.

Do not wash/dry clothes daily, especially if it is not a
complete load. If possible, hang dry clothes instead of
inadryer.

Limit the number of times that you g0 out to eat dinner
in a restaurant.



